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Note: Others refer to AgTech, ŦƻǊŜȄ ǘǊŀƴǎƭŀǘƛƻƴ ƻŦ ƻǳǊ DǊƻǳǇΩǎ ¦{5 ŘŜƴƻƳƛƴŀǘŜŘ 
cash reserves and borrowings, along with returns from investment in income funds.

Adjusted EBITDA
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Plantation
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Plantation

Growth in production and yield
Softer performance due to weaker palm product prices 
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Projected replanting areas

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

Average palm age: 12.1 
years

Mature
87%

Immature
13%

2023 planted area

159,095ha

24,500 ha in Malaysia replanted since 2017
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Sustainability



Å 24/32 Estates
Å 10/13 Oil Mills
Å 1/1 Refinery
Å 2/2 Biodiesel Plants

Å 100% Certified (Malaysia)

Å 100% Certified (Malaysia)

Å 5/12 Estates
Å 3/6 Oil Mills

Sustainability certifications



ZSL SPOTT Ranking
Year 2023: 78%, ranked 24 out of 100 companies

Sustainability

Recognisingthe pivotal 
role of ESG in achieving 
sustainable business 
development
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The Edge ESG Awards 2023
Plantation sector ςGold Award

MSCI ESG Ratings assessment
Year 2023: Ranked BB



Downstream Manufacturing
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Sales volume

Refinery Biodiesel

Refinery Biodiesel

ÅaŀƭŀȅǎƛŀΩǎ ōƛƻŘƛŜǎŜƭ 
mandate: 
1. B10 for 

transportation
2. B7 for industrial 

sector

ÅReduced demand from 
European Union 
market

ÅStiff price 
competition due to 
LƴŘƻƴŜǎƛŀΩǎ ŜȄǇƻǊǘ 
tax structure

ÅLower sales on 
refined palm 
products due to 
low demand in 
biodiesel export 
market

Downstream Manufacturing 
Challenging due to intense competition
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Downstream Manufacturing 
Initiatives
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Initiatives

Proposal to install solar 
power currently in 

progresss

SUSTAINABILITY
INITIATIVE

Utilisation of POIC Port 
Lahad Datu for 

shipment for cost 
savings

OPERATIONAL 
EFFICIENCY

POIC Port Lahad Datu, Container Export Shipment
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