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AnnouncementType' 

PROPOSED JOINT VENTURE For, OIL PALM CULTIVATION OF APPROXIMATEL Y lSMO HECTARES IN 
KABUPATEN KETAP/\NG. PROVINSII<ALlMANTAN BARAT, REPUBLIC OF iNDONESIA

Subject ': 

Note: If the announcement is a long announcement, please summarize the announcement in the contents and enter the details of the 
announcement in the Announcement Details or attached the full details of the announcement as attachment. 

Contents':­
(This lield is to be Ilsed lor the summary 01 the announcement) 
We refer to ou' announcement dated 13 August 2008 in respect of the proposed JOll1t venture bc:tween I<etapang Agrl Holdings Pte Ltd ('KAH} an indirect wholly 
owned subsidiary ot' ASiatic Development Berhad, and Palma Citra lnvestama Pte Ltd CF)aima Citra") anti PT Sawit ~.,rlandira {together· with Palma Cltia. "the JV 
Partners") to rJevelop clpproxlrnatcl/ :~),800 tlcctares of agricultural land lrlto oil palm plantation in KabupaWn Ketapang, Provinsi i<:dlirn,Jntan 8arat. Republic of 
Indonesia (the "Land") 

Our Board of Directors is pleasf:(j iJJiJlounce that PT Saw!t Mitra Abm1r Cr'.'W:rZl had on H'> r-,Aarch 2009 received tile acknowiedqel'nent of the Minister of Law 
and Human R\~lhts effective frorn C ~.(lclrch 2009 for the subscription by KAH of 700 sh3res of Rpl.000,OOO each representing liY'/1l uf tile enlarged issue(1 and 
paid-up share capita! in Mitra A.badr for a c<Jsh consideration of Rp700,OOO,OOO Accol-dl'naiy, the subscription of shares was cOll1plete:J on f3 March 2009 resuiting in 
t...1itr{.j Al:Jadi hecomill~l (lW Indin·:-:ct sllbsidiary 

Although the lzin Lokasl (or Location Perrntl) secured by Mitra Abadi, which permit" Mitra ;\lladi to acquire land covered by the approval, was fm approximately 15,800 
hectares of the Land, MItra Abadi t,as appiie\i for the Hak Guna Usaha (or Right to CulTivate) t'HGU"j titleicertificate for an area of ~~ ,51767 hectares based on the 
survey and measurement oflhe Lan(j Ihrough land acquisition activities carried out by r\',1i1ra Abadi !1 is not uncommon for the I;:md size covered by HGU to be smaller 
than thi:'!! approved under lzin Lok:J:.,i, more so in view of the rigorous standards we apply in rJeterrnining lanej suitability 

None of our Directors and/or major shareholders andior persons connected witn them has any Illleres1., direct or indirect. in the subscription of shares in Mitra Abadi 
and the jomt venture with the JV Partners 

The aforesaid subscription of shares in Mitra Abadi and the joint venture with the .IV Pa<1ners !s not expected to have any material effect on the Group's profit for the 
financial year ending 31 December 2009 

TAN SRI MOHO AMIN BIN OSMAN 
Ct·lairrnan 
Asiatic Developrnent Berhad 
19 March 2000 
Announcement Details ;­
(Th!s Jie/d is lor tlw detd/ls of the announcoment, if applicable) 

Attachmentls):' (please attach the attachments here) 
, No Attachement Found ­
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Announcement: 


