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Contents *

(This fi eld /s to be used for the summary of the announcement)

At the last Annual General Meeting of Asiatic held on 20 June 2007, the shareholders of Asiatic approved the renewal of
the authority for Asiatic to purchase its own shares. Such authorisation will expire at the conclusion of Asiatic’s
forthcoming Annual General Mesting.

The Board of Directors of Asiatic wishes to anncunce that Asiatic intends to seek the approval of its shareholders for the
proposed renewal of the authority for Asiatic to purchase and/or hold its own shares (of an aggregate amount of up to 10%
of Asiatic's prevailing issued and paid-up share capital at any time) {("Proposed Share Buy-Back Renewal”) at a general
meeting 10 be convened.

A statement containing the details of the Proposed Share Buy-Back Renewal will be despatched to Asiatic's shareholders
in due course.

This anncuncemant is dated 2 May 2008.

Yours faithfully
ASIATIC DEVELOPMENT BERHAD
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