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Asiatic Development Berhad (the "Cameany") writes to inform that the Thirtieth Annual General Meeting {("AGM") of the
Company will be held at 26th Floor Wisma Genting, Jalan Sultan ismail, 50250 Kuala Lumpur on Thursday, 19 June 2008 at
3.00 p.m. in order to approve the resolutions as set out in the Notice of AGM, as attached.
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| NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT the Thirtieth Annual General Meeting of Asiatic Development Berhad (“the Company”) will be held
at 26th Floor, Wisma Genting, Jalan Sultan Ismail, 50250 Kuala Lumpur on Thursday, 19 June 2008 at 3.00 p.m.

AS ORDINARY BUSINESSES

1. To receive and adopt the Audited Financial Statements for the financial year ended 31 December . .
2007 and the Directors’ and Auditors’ Reports thereon. (Ordinary Resolution 1)

2. To sanction the declaration of a|final dividend of 4.75 sen less 26% tax per ordinary share of 50 . .
sen each for the financial year anded 31 December 2007. (Ordinary Resolution 2)

3. To approve the payment of Directors' fees of RM481,825 for the financial year ended 31 December . .
2007 (2006: RM385,400). (Ordinary Resolution 3)

4. To re-elect the following persons,
of Association of the Company: |

as Directors of the Company pursuant to Article 99 of the Articles

i.  Tan Sri Lim Kok Thay j (Ordinary Resolution 4)
ii. Gen. (B) Tan Sri Mohd Zahigi bin Hj Zainuddin (Ordinary Resolution 5)

5. To consider and, if thought fit| pass the following resolutions pursuant to Section 129 of the
Companies Act, 1965:

i. "That Tan Sri Mohd Amin bin Osman, retiring in accordance with Section 129 of the
Companies Act, 1965, be and is hereby re-appointed as a Director of the Company to hold . .
office until the conclusion of the next Annual General Meeting." (Ordinary Resolution 6)

ii. “That Lt. Gen. (B) Dato’ Haji Abdul Jamil bin Haji Ahmad, retiring in accordance with Section
129 of the Companies Act, 1965, be and is hereby re-appointed as a Director of the Company _ .
to hold office until the conclusion of the next Annual General Meeting." (Ordinary Resolution 7)

6. To re-appoint PricewaterhouseCoopers as Auditors of the Company and to authorise the Directors ‘ .
to fix their remuneration. (Ordinary Resolution 8)

AS SPECIAL BUSINESSES
|
To consider and if thought fit, pass tre following Resolutions:

Special Resolution

7. Proposed Amendments to the Artidles of Association of the Company

"That the amendments to the existing Articles of Association of the Company as proposed and set
forth in Part B of the Document to Shareholders dated 28 May 2008 be and are approved and
adopted by the Company, and that the Directors of the Company be and are authorised to do all
acts and things and take all such steps as they may consider necessary and/or desirable to give full
effect to these amendments to the Articles of Association of the Company.” (Special Resolution)

Ordinary Resolutions

8. Authority to issue and allot shares| pursuant to Section 132D of the Companies Act, 1965

"That, subject aiways to the Companies Act, 1965, the Articles of Association of the Company and
the approval of any relevant governmental andfor regulatory authorities, where such approval is
required, the Directors be and are hereby authorised and empowered pursuant to Section 132D of
the Companies Act, 1965 to issue and allot shares in the Company, at any time and upon such
terms and conditions and for such purposes as the Directors may, in their absolute discretion deem
fit provided that the aggregate nimber of shares issued pursuant to this resolution does not exceed
10% of the issued and paid-up ghare capital of the Company for the time being, and this authority
under this resolution shall confinue in force until the conclusion of the next Annual General
Meeting of the Company, and that: :
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(a) approval and authority be and are given to the Directors of the Company to take all such actions
that may be necessary and/or desirable to give effect to this resolution and in connection
therewith to enter into and execute on behalf of the Company any instrument, agreement
and/or arrangement with any person, and in all cases with full power to assent to any condition,
modification, variation and/pr amendment (if any) in connection therewith; and

(b) the Directors of the Company be and are also empowered to obtain the approval for the listing
of and quotation for the additional shares so issued on Bursa Malaysia Securities Berhad.” (Ordinary Resolution 9)
9. Proposed renewal of the authority for the Company to purchase and/or hoid its own shares of an
aggregate amount of up to 10% of its prevailing issued and paid-up share capital at any time

"That, subject to compliance with all applicable laws, the Company’s Articles of Association, and
the regulations and guidelines applied from time to time by Bursa Malaysia Securities Berhad
{"Bursa Securities”) and/or any other relevant regulatory authority:

(a) approval and authority be and are given for the Company to utilise up to the aggregate of the
total retained earnings and share premium accounts of the Company based on its latest
audited financial statements available up to the date of the transaction, to purchase, from time
to time during the validity of the approval and authority under this resolution, such number of
ordinary shares of 50 sen each in the Company (as may be determined by the Directors of the
Company) on Bursa Securities upon such terms and conditions as the Directors may deem fit
and expedient in the interests of the Company, provided that the aggregate number of shares
to be purchased and/or held|by the Company pursuant to this resolution does not exceed 10%
of the total issued and paid-up ordinary share capital of the Company at the time of purchase,

(b)

{©

and provided further that in
shares as a result of (among
shares so purchased, the G

the event that the Company ceases to hold all or any part of such
others) cancellations, resales and/or distributions of any of these
ompany shall be entitled to further purchase andfor hold such

additional number of shares as shall (in aggregate with the shares then still heid by the

Company) not exceed 10%
Company at the time of purg
for the financial year ended
premium accounts were app

of the total issued and paid-up ordinary share capital of the
hase. Based on the audited financial statements of the Company
31 December 2007, the Company’s retained earnings and share
roximately RM2,123.1 million and RM37.9 mitlion respectively;

approval and authority conferred by this resolution shall commence on the passing of this

resolution, and shall remain

valid and in full force and effect until:

(i) the conclusion of the next Annual General Meeting of the Company; or

(i) the expiry of the period
to be held,

within which the next Annual General Meeting is required by law

unless earlier revoked or varied by ordinary resolution of the members of the Company in

general meeting, whichever

nceurs first;

approval and authority be a
discretion, to deal with an
Shares”) in the following m

(i) cancel the said Shares;

nd are given to the Directors of the Company in their absolute
shares purchased and any existing treasury shares (“the said
nner:

and/or

(i) retain the said Shares as treasury shares; and/or

(i) distribute all or part of

the said Shares as dividends to shareholders, andfor resell all or

part of the said Shares on Bursa Securities in accordance with the relevant rules of Bursa

Securities and/or cancel

all or part of the said Shares,

or in any other manner as may be prescribed by all applicable laws and/for regulations and

guidelines applied from time

the time being in force and t

valid unti! all the said Share:

to time by Bursa Securities and/or any other relevant authority for
hat the authority to deal with the said Shares shall continue to be
5 have been dealt with by the Directors of the Company; and
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(d) approval and authority be and are given to the Directors of the Company to take all'such actions
(including the appointment of up to two (2) Participating Organisations as defined in the Bursa
Securities Listing Requirements and the opening and maintaining of Central Depository
Accounts designated as Share Buy-Back Accounts) that may be necessary and/or desirable to
give effect to this resolutiorJ and in connection therewith to enter into and execute on behalf
of the Company any instruient, agreement and/or arrangement with any person, and in all
cases with full power to assent to any condition, modification, variation and/or amendment (if
any) as may be imposed by|any relevant regulatory authority or Bursa Securities and/or to do
all such acts and things as the Directors may deem fit and expedient in the best interest of
the Company.”

(Ordinary Resolution 10)

10. To transact any other business ofl which due notice shall have been given.

By Order of the Board

LOH BEE HONG
Secretary

Kuala Lumpur
28 May 2008

NOTES

. A-member entitled to attend and-vote af this yneeting is entitled to appoinit a proxy or. proxies (but not more than two) to attend and vote instead of him. A+
proxy need riot be a:member of the Company | but in actordance With Section 149 of the Companies Act, 1965, a member shall not be entitled to dppoint &
persor who is not.a member of the Comparty 35 his proxy tinless that person is an advocate, an approved company auditor or a person approved by the Régistrar |

. of Companies in & particular case. Where 3 memiber.appoinits two proXies,. the sppointmerits shall b invalid unless he specifies the propertions of his Holding

' o be represented by each proXy.: The instrument appointing 4 proxy miust be deposited at the Registered Office of the Company at 24" Floor, Wisma Genting,
Jalan Sultant Ismail, 50250 Kugla-Lumpur not less than 48 hours before the time set for holding the meeting or at any adjournment thereof.

EXPLAN);TORY NO’I:ES ON-SPECIAL BUSINESSES

m Sbecial Resolution, if ‘passed, will strearfilrig the Company’s Articies with Chapter 7 ¢f the Listihg‘ i?equiremehts of Bursa Malaysia Securities Berhad as
¢ well-as to facilitate some administrative jssties and 16 ehsure consistency throughiout the Articlés: ' Hin

Fisrthiar informiation on the Propused Amandments 16 the Articlos of Asociation of the Gompany is setioiit under Part B of the Dotument to Sharsholdsrs
dated 28 May'2008 which is despatched together with the Company’s 2007 Anriual Report. ' o

(2) * Ordinary Resolution 8, if passed, will give authority to'the Directors of the Company, from the déte of the above Annual General Meeting, to issue and
. allot shares'in the Commipany up'to ahd not exceeding in total 10% " of the issued and paid-up share Ccapital of the Compariy for the timé being; for stich
purposes as they consider woutd be in {He best interest of the Company. This authority, Unless revoked or varied at a general meeting, will expire at the
conclusion of the riext Annual General Méeting of the Company. -
{3) Ordinary Resolution 10; if passed, will empower the Directors of the Company to purchase and/or hold the Comparty’s shares of an agygregate amount of
Up/to10% of the issued and paid-tip shate capital of the Company for the time being (*Proposed Share Buy-Back Refswal”) by utilising'up:to the total
retained earnings and sharé premium of {the ‘Company baséd on'its latest audited financial 'staterments Up'to the date of the purchase. - This autHority,
will expire at the conclusion of the next Annual General Meetirigiof the Company or the expity of the period Within which the niext Anntial General Meetinig"
IS required by law to be held, unless revoltet or varied by ordinary resofution of the memibers.of the Company at a general meeting, Whichever oceurs first.

?ﬁf’tﬁef information on the Proposed Share BujQBaék Renewéi is'set out under Part /A'of the bocuf‘ment to Shareholders dated 28 May 2008 which is
despatched together with the Company’s|2007 Annial Report. e ; !
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STATEMENT ACCO
ANNUAL GENERA

Pursuant To Paragraph 8.28(2) @

Details of individuals who ar

No individual is seeking election

7

MPANYING NOTICE OF
L MEETING

f The Listing Requirements Of Bursa Malaysia Securities Berhad
e standing for election as Directors

as a Director at the forthcoming Thirtieth Annual General Meeting of the Company.




