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Contents *:-

(This field is to be used for the summary of the announcement)

Asiatic Development Berhad ("ADB” or “the Company”} writes to inform that Azzon Limited, a wholly-owned subsidiary of the Company, has acquired
Chelsea Genting Limited. a dormant shelf company incorporated in the Isle of Man as its new wholly-owned subsidiary for cash consideration of
USD1/-. Chelsea Genting Limited was incorporated on 12 August 2008 with an issued and paid-up capital of USD1/- and the principal activity is
investment hoiding.

ADB further writes to inform that Chelsea Genting Limited has in turn today acquired Genting Chelsea Sdn Bhd, a dormant company incorporated in
Malaysia as its new wholly-owned subsidiary for cash consideration of RM2/- from Genting Property Limited, an indirect wholly-owned subsidiary of
Genting Berhad, which in turn owns 54.7% equity interest in ADB. Genting Chelsea Sdn Bhd was incorporated on 21 March 2008 with an issued and
paid-up capital of RM2/- comprising 2 ordinary shares of RM1/- each and the principal activity is development and management of properties.

The acquisitions of the aforesaid new subsidiaries are not expected to have any effect on the group’s profit for 2008 and have no impact on the net
assets and earnings per share of the ADB Group for the financial year ending 31 December 2008.

None of the Directors and/or major shareholders of the Company and/or persons connected with them has any interest, direct or indirect in the
acquisition of Chelsea Genting Limited.

Other than as disclosed below, none of the Directors, major shareholders of the Company and/or persons connected with them has any interest,
direct or indirect in the acquisition of Genting Chelsea Sdn Bhd:

a) Genting Berhad (“GB") is a major shareholder of the Company.

b} Tan Sri Lim Kok Thay, the Chief Executive and Director of the Company, is also the Chairman, Chief Executive and shareholder of GB.
¢) Tan Sri Mohd Amin bin Osman, the Chairman of the Company is also the Executive Director and shareholder of GB.

d) Mr Quah Chek Tin, 2 Non-Independent Non-Executive Director of the Company, is also a Non-Independent Non-Executive Director and
shareholder of GB.

Yours faithfully
ASIATIC DEVELOPMENT BERHAD
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